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Morning Note

➢ NIFTY formed a bearish candle and closed at 
24,078.30, marking the 12th consecutive day on 
which the index failed to close above the 
previous day’s high. The index remains above 
the rising trendline, which continues to provide 
important support near 24,000.

➢ However, Price is below key moving averages 
and the RSI at 42.22 has slipped below 50, 
indicating weakening momentum and increasing 
selling pressure. The near-term outlook remains 
neutral to mildly bearish unless NIFTY reclaims 
above resistance zone.

➢ On the downside, 23,977–23,875 is the 
immediate support zone. On the upside, 
24,180–24,282 is the key resistance zone. 

Closing price R1 R2 S1 S2

24,078.30 24,180 24,282 23,977 23,875

Closing price R1 R2 S1 S2

57,239.75 57,469 57,697 57,011 56,782

Nifty50

Bank Nifty

. 

12th March’25 Morning Note

➢ BANKNIFTY formed doji candle and closed at 
57,239.75 , indicating indecision near the 
current support zone. The  broader structure 
remains constructive, with the index forming 
higher lows along a well-defined rising 
trendline.

➢  The index is currently trading around its short-
term moving averages, indicating consolidation 
and lack of clear directional momentum. The 
RSI at 47.10 has slipped below 50, suggesting 
weakening momentum and a neutral near-term 
outlook. 

➢ 57,011-56782 is the immediate support zone, 
while 57,469–57,697 is the immediate 
resistance zone. 

20th AUG 2026



Morning Note

Global Market:

Global Indices LTP Change Change %

Dow Jones 53,471.25 8.20 0.02

S&P 500 7,707.98 16.22 0.21

Nasdaq 26,331.09 41.38 0.16

FTSE 10,743.35 15.31 0.14

CAC 8,501.91 -7.45 -0.09

DAX 26,091.33 -37.03 -0.14

Advance 47

Decline 165

A/D Ratio 0.28

PCR 0.80

FII - DII Activities:

Activity FII DII

Cash 81.28 329.96

Future 174.50

Option 1,087.72 -

Sentiment Gauge

SIDEWAYS TO NEGATIVE 

Advance 57

Decline 156

A/D Ratio 0.37

PCR 0.81

FII - DII Activities: Advance & Decline

*figures collected from my fno*

Activity FII DII

Cash Provisional 407.99 3,973.72

Index Future -2,492.77

Index Option -19,126.13 -

Stock Future 447.42

Stock Option -1,097.32

20th AUG 2026



Morning Note
20th AUG 2026

5.10%

4.00%

2.90%
2.50% 2.30%

PRICE UP

-4.90%

-3.80%

-3.60%

-3.00%

-2.90%

POWERINDIA

BDL

ADANIENSOL

LTF

CGPOWER

PRICE DOWN

80%

78%

73%

72%

71%

ICICIGI

ALKEM

BHARTIARTL

OBEROIRLTY

TORNTPHARM

DELIVERY HEAVY

-2

-1.5

-1

-0.5

0

0.5

1

SECTORS



Time Event Expected Previous

18:00:00 USA                                      INITIAL JOBLESS CLAIMS 199K

18:00:00 USA  PHILADELPHIA FED MANUFACTURING INDEX 25 41.4

Economic Calendar 

*figures collected from investing.com*
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Morning Note

➢ PNB Housing Finance is showing a strong 
bullish setup, with the stock above the 
resistance zone with a bullish candle and 
higher than average volumes, indicating 
renewed buying interest and a potential 
continuation of the uptrend. 

➢ The stock is trading comfortably above its 
key moving averages. The RSI at 67.50 
indicates strong bullish momentum

➢ The stock has an upside target of 1,215, 
with a stop-loss at 1,150 to manage 
downside risk.

Stock Name Buy In Range SL TGT

PNBHOUSING 1,170-1,180 1,150 1,215

Stock Name Buy In Range SL TGT

ELGIEQUIP 635-641 618 675

Intraday call

Delivery call

. 

12th March’25

Morning Note

➢ ELGI Equipments is showing a bullish setup, 
breaking above resistance, supported by a 
strong bullish candle and higher-than-
average volume, indicating renewed buying 
interest. 

➢ The stock is trading above its key moving 
averages, confirming a positive underlying 
trend. The RSI at 67.73 remains above 50, 
indicating healthy bullish momentum. 

➢ The near-term outlook remains positive, 
Maintain upside target of 681, with a stop-
loss at 675 to manage downside risk.
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Nifty 50 Snapshot 

SYMBOL
LTP CHNG %CHNG R1 R2 S1 S2

HCLTECH 1,324.80 26.8 2.06 1343 1361 1307 1289

JSWSTEEL 1,285.80 18.2 1.44 1301 1316 1271 1255

SUNPHARMA 1,900.00 24.9 1.33 1921 1942 1879 1858

ETERNAL 320 4.1 1.3 325 330 315 310

WIPRO 179.55 1.49 0.84 181 182 178 177

KOTAKBANK 390.25 2.6 0.67 395 399 386 381

TATACONSUM 1,068.00 6.4 0.6 1077 1087 1059 1049

INFY 1,119.80 4.8 0.43 1135 1149 1105 1090

TCS 2,289.00 9 0.39 2321 2353 2257 2225

TITAN 5,068.00 19.4 0.38 5092 5116 5044 5020

TRENT 2,953.00 10.9 0.37 2977 3000 2929 2906

BAJAJ-AUTO 11,645.00 38 0.33 11762 11878 11528 11412

NESTLEIND 1,465.00 2.5 0.17 1481 1497 1449 1433

SBILIFE 1,780.40 2.4 0.13 1807 1834 1754 1727

ASIANPAINT 2,630.80 2.4 0.09 2653 2675 2609 2586

BAJAJFINSV 2,012.00 0.8 0.04 2031 2050 1993 1974

MARUTI 13,690.00 -1 -0.01 13773 13856 13607 13524

ADANIPORTS 1,681.90 -0.5 -0.03 1694 1707 1669 1657

TECHM 1,589.80 -2.2 -0.14 1612 1635 1567 1545

NTPC 336.55 -0.55 -0.16 340 343 333 330

M&M 3,415.00 -6.5 -0.19 3453 3491 3377 3339

SHRIRAMFIN 1,106.00 -2.4 -0.22 1115 1125 1097 1087

HINDALCO 1,038.95 -2.65 -0.25 1050 1061 1028 1017

GRASIM 3,270.00 -8.7 -0.27 3312 3354 3228 3186

EICHERMOT 7,990.50 -28 -0.35 8060 8130 7921 7851

HDFCLIFE 536.3 -1.95 -0.36 540 545 532 528

HDFCBANK 720 -3 -0.41 727 734 713 706

ADANIENT 2,990.30 -12.2 -0.41 3025 3060 2956 2921

SBIN 1,048.60 -4.4 -0.42 1058 1067 1039 1030

ULTRACEMCO 11,450.00 -49 -0.43 11527 11605 11373 11296

TMPV 321.3 -1.5 -0.46 324 327 319 316

INDIGO 5,193.00 -27 -0.52 5242 5292 5144 5094

LT 4,041.30 -23 -0.57 4072 4103 4010 3979

BHARTIARTL 1,922.00 -12.2 -0.63 1936 1949 1908 1895

ONGC 238 -1.5 -0.63 241 244 235 232

AXISBANK 1,235.00 -8 -0.64 1250 1265 1220 1205

CIPLA 1,422.00 -9.1 -0.64 1435 1448 1409 1396

BEL 409.2 -2.8 -0.68 414 418 405 400

HINDUNILVR 2,020.70 -14.3 -0.7 2043 2065 1998 1976

ICICIBANK 1,402.00 -10 -0.71 1419 1435 1385 1369
DRREDDY 1,170.00 -8.8 -0.75 1183 1195 1157 1145

APOLLOHOSP 8,750.00 -67 -0.76 8857 8965 8643 8535

TATASTEEL 184 -1.5 -0.81 186 188 182 180

RELIANCE 1,311.00 -11 -0.83 1324 1338 1298 1284

JIOFIN 243.15 -2.65 -1.08 247 250 240 236

ITC 267.05 -2.95 -1.09 270 274 264 260

BAJFINANCE 1,080.20 -14.1 -1.29 1093 1107 1067 1054

POWERGRID 263.5 -4.5 -1.68 268 272 259 255

COALINDIA 400 -6.9 -1.7 407 415 393 385

MAXHEALTH 997 -17.4 -1.72 1013 1030 981 964
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